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Sepfember 11, 2008

Commissioners on the 21st Century Economy
in behalf of Alameda Merchants Association | would like to express fhe following.

it took a long time for government to recognize that we were going into this bottomless fi-
nancial hole and it will take a long time fo dig itself out. The question is - will the recom-
mendations you offer the Legislature get us out of this economic syndrome or will it make
that hole even deeper.

Here's what our merchants are facing out there: Higher costs, some of them due to the
bitlions of dollars in tax increases that came down earlier this year, not to mention
Department of Water & Power soon will raise electricity. But yet another huge burden
is the cost of erergy. Last year's high gas prices almost killed us, and they’re starting to
go up again. If you recommend, and the Legisiature adopts, new gas taxes or an ofl sev-
erance tax, they'll go up a lot higher, and we can't afford it.

Then there are the other business faxes, income taxes and property taxes you're thinking
about “restructuring.” What needs restruciuring isn’t the amount of taxes we pay, unless
there’s going to be an across-the-board reduction and no increases anywhere in the equa-
tion. What needs restructuring is the way the government wastes the billions our small
businesses and our working men and women keep sending up to Sacramento, only fo be
told it isn't enough and we have to sacrifice more.

We've already sacrificed prosperity, iobs and financial security. Some of us have sacrificed
our businesses, our homes, and our kids’ educations.

Small & Medium business are hard working individuals and have worked for decades
through earthquakes, Real Estate, terrorism and economic depressions and have come out
of it and continue working to provide better education and best way of life for their families
which is their primary goal, are we sending a message that Government is the oriority and
are we there to railroad them because with higher taxation on all fislds of the US industry
we now have business closure all over due to lack of work & sales. are we throwing good
money after bad. By confinuously asking for more taxes are we killing the hand that feed
us.

For your attention and courtesy

incerely,
(7
a ()
Maria Luisa Vela
Advisory Board Member
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